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1ȁῈ Ԋᴪῃᵣ Ḡ Ὲ ῤ ȁ‰ ȁ ̆Ҍ Ẋ

ȁ ̆ Ὲ ῤ ȁ‰ ҩ

≢ ᴋȂ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆

ᴆ ӊ╠̆Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ Ả ῒ

Ὲ ᴍȂ 

2ȁҬ ᴪȁ ֜ ᴍ ӯ ֟ תּ ῏ ֜

Ԋ ᵬ ᴋᵥ‗ Ҍף ῒ Ὲ ᴇṿ

∞ Ḡ Ȃᴋᵥҍӊ ẊҌ Ȃ 

3ȁ ᴍ ӯ ֟ תּ ̆Ὲ ҍ

Ὲ ̕ ᴍ ӯ ֟ תּ ῏ ֜ Ԋ

̆ Ȃ 

4ȁ ᴇῈ ᴍ ӯ ֟ תּ ῏ ֜ Ԋ

̆ ӥῤ ץ ҍ ӥ ῏ ᴆ ̆

ӥ Ȃ ӥ ᴋᵥ ̆

ֲȁ ȁҒҙᴪ ῒזҒҙ Ȃ 
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ӈ 

 

ӥҬ̆ ӈ Ҋץ̆ ΐ Ҋ ӈ̔ 

ѿȁ ӈ 

Ὲ ȁ҉ Ὲ ȁ

 
 Ḥ ᴍ Ὲ  

Ὲ ȁ Ḥȁ

 
 Ḥ Ὲ ̆ Ḥ Ὲ  

֟ȁ֜ ȁ

 
 Ḥ 30%  

ȁ֜ ȁҙ

ֲȁҙ

қȁ≠ ֲȁ ễ

 

 
⇔ҙ ᴋῈ ̆

ᴋῈ  

⇔   ⇔ ᴩᴑҙ̂ ᴩ̃ 

  ᵩ ᴑҙ̂ ᴩ̃ 

⇔ҙ  ⇔ҙ Ὲ  

֟  ֟ Ὲ  

תּ   ⇔ ȁ  

֜ / /

֟ /

ᴍ ӯ ֟ תּ

 

 
ץ ᴍ ӯ ֟̆ תּ

ҹ 

ᴍ ӯ ץ  ֟ ᴍ ӯ Ḥ 30%  

תּ   
⇔ ȁ 2 ץ ᴇ

ᴍּת  

ȇ ᴍ ӯ ֟

Ȉ 
 
ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ᴍ ӯ ֟ Ȉ 

ȇ ≠ ễ Ȉ  
ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ≠ ễ Ȉ 

ȇҒ Ȉ  
ΐ ├ ῏ҙⱵ ᴪ ԊⱵ Ḥ

ῤ ҙ ’₮ΐ Ғ  

ȇ⁞ṿ Ȉ  

̆ΐ ├ ῏ҙⱵ ᴪ ԊⱵ

Ḥ 30% ᴇṿ ⁞ṿ ₮ΐ ȇ⁞ṿ

Ȉ 

ȇ ᴍ

Ȉ 
 

ȇ Ḥ ᴍ Ὲ ҍ ⇔

ᴩᴑҙ̂ ᴩ̃ ᴍ Ȉ ȇ

Ḥ ᴍ Ὲ ҍ ᵩ ᴑҙ̂ ᴩ̃

ᴍ Ȉ 

‪≠   

ҍ Ḥ 30% қ ԅȇ ≠

ễ Ȉ̆ Ḥҙ қ ̆ Ḥ 2016

ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍֲ

15,800.00҆ᾝȁֲ 27,500.00҆ᾝȁֲ 38,500.00
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҆ᾝ 

ӥ  
ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ӥȈ 

ᴇ ‰   ҂ Ԋᴪ ῇ ᴪ ‗ Ὲ  

ᵀ ‰   2015 12 31  

Ⱶ ȁ

├ 
 ├ ᴍ Ὲ  

  ֤ ԊⱵ  

ẫᴪ   ẫᴪ ԊⱵ ̂ ᴩ̃ 

Ҭ ᵀ  Ҭ ֟ ᵀ Ὲ  

ҙ  ҙ Ὲ  

ꜚ  ꜚ Ḥ Ὲ  

  ֤ Ḥ Ὲ  

  ̂ ֤̃ ᴆ Ὲ  

⇔   
Ḥҍ Opera Ὲ ⇔

̂ ֤̃ ᴆ Ὲ  

ҙ  ҙῈ  

Ҭ Ὲ   Ҭ Ὲ  

Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

Ὲ   Ҭ ├ ᴋῈ №Ὲ  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇ҉ Ὲ ֟ Ⱳ Ȉ 

ȇ Ȉ  ȇ῏ԍ ҉ Ὲ ֟ Ȉ 

ȇ‰↕ 26 Ȉ  
ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 26

——҉ Ὲ ֟ ᴆȈ 

ȇ҉ ↕Ȉ  ȇ ├֜ ҉ ↕̂2014 ḱ ̃Ȉ 

ᾝȁ҆ᾝȁַᾝ  ≢ ף↕̆ ֲ ᾝȁ҆ᾝȁַᾝ 

 

ԋȁҒҙ ӈ 

ף ף    

MONO   Apple  

T1ȁT2ȁT3ȁT4ȁT5ȁ

T6  
 

T1̔ ȁ ȁ҉ ȁ ֤ȁ ̕ 

T2̔ T1 25ҩ№Ὲ ץ̕

ȁ ȁ ȁ ȁ ץ̕ қ

̕ 

T3̔ ץ̕ T1ȁT2

ȁ ץ̕ қ ῤ ץ̕ ῤ ȁ

ȁ ȁ Ҋ ̕ 

T4̔ ץ̕ қ ῤ Ҋ

Ӡ ץ̕ ῤ҉ Ҋ Ӡ ̕ 

T5̔ῒז ̂ ̃ ̂ қ ȁ ȁ

№ ̃̕ 

T6̔ῒזӠ ̂ қ ȁ ȁ №

Ӡ ̃ 

Ḡᴇȁῃ Ḡᴇ  ᴇ ̆ ῃ ֟ ȁ ῃ
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֟ ⌠ Ҭ ֟ ̆ ԇ ᴇḠ Ȃ

ᴇ ̆ ᴇ Ӟ  

ȁ ꜚ ȁ

 
 

̆ ӈ ȁ ȁ ȁ

POS ֟  

  

ᵌԍ ̆ № Ҋ ̆ᶫ

̆ ד ̆ ץ ῒ

₮ Ȃ ̆ӯ Ҋ

ᴪ Ҍᴪ ̆

ӯ  

ṿ ḤҙⱵ  

≠ Ὲ῍ ᶫ ⱴ ḤҍḤ ⱵҙⱵ̆

Ӟ ӊҹ ҙⱵȂῒ ᴇṿᶏ

ⱳ ᴇṿ Ȃ׆ҙⱵ№ ҉̆ ԍ Ḥ

ҙⱵȂ ṿ ḤҙⱵ Һ ᴪ ᶫḤ Ⱶ 

Ҭ   

ѿҩ Ҭ ̆ ѿ Ⱶֲ Ⱶ ̆

≠ ̆ ᴑҙȁ ҍ

 

Ḥ ⱵҙⱵ  

Ḥ ȁ ȁ Ḥ ̆ ȁ

ꜚ Ὲᴧ Ḥ ᶫ Ḥ

Ⱶ̂ Ⱶ̃ Ḥ Ḥ Ⱶ ҙ

Ⱶ 

ᶫ  

http://baike.m.wangrongshuichan.com/view/1455.htm
http://baike.m.wangrongshuichan.com/view/5513.htm
http://baike.m.wangrongshuichan.com/view/74538.htm
http://baike.m.wangrongshuichan.com/view/1046.htm
http://baike.m.wangrongshuichan.com/view/19195.htm
http://baike.m.wangrongshuichan.com/view/6825.htm
http://baike.m.wangrongshuichan.com/subview/2673982/2673982.htm
http://baike.m.wangrongshuichan.com/subview/583004/583004.htm
http://baike.m.wangrongshuichan.com/view/9365.htm
http://baike.m.wangrongshuichan.com/view/9365.htm
http://baike.m.wangrongshuichan.com/view/296148.htm
http://baike.m.wangrongshuichan.com/view/640357.htm
http://baike.m.wangrongshuichan.com/view/27827.htm
http://baike.m.wangrongshuichan.com/view/808.htm
http://baike.m.wangrongshuichan.com/view/32856.htm
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╠ץ ̆ᶛ ȁ ȁ  

B2B  

Business-to-Business Ώ̆ ᴑҙҍᴑҙӊ Ғ

Internet̆ Ḥ ֜ ȁᴰ ̆ ֜

ꜚ ҙ  

B2C  

Business-to-Customer Ώ̆ Ⱶ ѿ ̆Ӟ

֟ Ⱶ ҙ

Ȃ Ⱶѿ ץ ҙҹҺ̆Һ Ṣꜛ

ԍԑ ꜚ 

  
ȁ ₮ ץ

̆ ȁ ȁ ȁ  

Ḥ Ⱶ  

Ḥ ̆ Ḥ Ḥ

̆ Ḥ Ⱶ ⱴ ץ̆ ᶫ Ⱶ

Ḥ  

  
ⱵȂ № ̆

ⱴ Ⱶ  

ᶫ   

ᶫץ Ҭ ᴑҙҹ₮ ̆ ҉Ҋ ᴑҙᵬҹѿҩ

ᵣ̆ ֜ Ҭ ῏ ҙ ̆

῀ᶫ ҉ ῏ᴑҙ̆ ᶫ

֟ Ⱶ 

PFD   

DMS ̆ FD̆ ѿᵣ̆≠

DMS ⌠ ᶏ̆ ‰

ҹ ̆ ‰ ̆⁞ Ҍ‰

Ȃ ̆ DMS Ḥ ̆ ̆

̆ ≠  

  
ῤ ̆‗ ԅ ᵥ ῤ ץ

Ḥ  

RTB  

ᴇ̆ ѿ ≠ ҈ ץ ҆

ꜚ ̆ ѿҩ ҹ ᵀץ ₮ᴇ ᴇ

Ȃҍ ӯ Ҍ ̆ ᴇ ԅ ᴧ

⌠ ̆ ӈ ӯ 

DMP  

֜ ̆ № ѿȁ ҈

῀ ѿ ̆ ֓ ‰ №̆

ץ ֓ № ԑꜚ  

IP  ֟  

CRM   ȁҊ ȁ ⱳ  

B2B  ҉ Ҋ ̆ ץ ῏  

DSP  

ԑ ̆ Ⱶԍ Һ̆ ꜛ Һ ԑ

ꜚԑ ҉ ̆DSP ᶏץ Һ

Ḃ ѿ ᴇ ̆ ᵝԍ ֜

ץ, ᴇ ӯ

 

PV  ̆ ₯  

Һ  
ҹ ᶫ Ⱶ̆ ֲז ȁ└ᵬȁ

ֲȁῒז ҩֲ 

ICP  
Ḥ ȇҬ ֲ ῍ ḤҍḤ Ⱶ

ҙⱵ Ȉ 

ӥҬ № ҍ ⱴӊ ҉ ̆ ֓

ԍ ԓ῀ Ȃ 

http://baike.m.wangrongshuichan.com/view/7143270.htm
http://baike.m.wangrongshuichan.com/view/757.htm
http://baike.m.wangrongshuichan.com/view/99548.htm
http://baike.m.wangrongshuichan.com/view/55849.htm
http://baike.m.wangrongshuichan.com/view/10873.htm
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ѿ  Ԋ  

 

ѿȁ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30% Ȃ Ὲ ҍ

Ḥ 30% қ ȇ ᴍ ӯ ֟ Ȉ̆҉ Ὲ

Ὲ ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ ᵀ ‰ ҹ 2015 12 31 ̆ Ḥ 30%

ᵀṿ ҹ 61,232.53҆ᾝ̆ ֜ ̆ Ḥ 30%

֜ ᴇ ҹ 61,200.00҆ᾝȂ 

֜ ᴇῃ ץ ᴍ ̆ט ᴍᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 90%̆ ῍

63,027,806 Ȃ 

̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

֜ ֜ ᴇ ֜ ΐ ├ ῏ҙⱵ

֟ ᵀ ₮ΐ ֟ ᵀ Ҭ ֟ ᵀṿ ȂῈ ֜

ץ תּ ̆ ץ ֟ ֜ᴇҹᶭ

̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ ‰

ҍ ҹ‰Ȃ 

̂ԋ̃ ּת  

Ҭ ᴪ 2015 4 24 Ὲ ȇ<҉ Ὲ ֟ Ⱳ

> ȁ —— ├ 12 Ȉ̆

҉ Ὲ ᴍ ӯ ֟ תּ № ̆ ᶛҌ

ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ Ȃ 
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ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000 28,836,251 

 61,200.00 63,027,806 

֜ תּ ΐᵣ תּ ̆ ΐ ├ ҙⱵ

ᵀ ₮ΐ ֟ ᵀ ̆ ֜ ֟ ֜ ᴇ

Ȃ תּ Ҭץ ᴪ ‰ ҹ‰Ȃ 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

 

ԋȁ ֜ ῏ ֜  

֜ ῏ ֜ ̔ 

1ȁ ֜ ╠̆ Ḥ 70% ̆ Ḥҹ

Ὲ ̕ 

2ȁ ֜ Ҭ҉ Ὲ ᴍ ӯ ֟֜ № қҍ҉

Ὲ Һ Ҋ῏ ῏ ̔ 

̂1̃ Ԋ Ὶ 17.28% ᴍȂ 

̂2̃ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

ᴍ̕Ҥ ᴍȂ 
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̂3̃ ◐ ᴍȂ 

3ȁ תּ ⇔ ᴩᴑҙ̂

ᴩ̃ȁ ᵩ ᴑҙ̂ ᴩ̃ҍ҉ Ὲ Ҍ ῏ ῏ Ȃ 

҉̆ ֜ ῏ ֜ Ȃ 

 

҈ȁ ֜ Ҍ ֟  

֜ Ὲ̆ ӯ Ḥ 30% Ȃ ҉ Ὲ Ḥ 2015

Ⱶ ֜ ᵬᴇ ’ ῏ Ⱶ ᶛ Ҋ̔ 

2015 12 31   Ḥ  

֟ ̂҆ᾝ̃ 1,119,014.76 343,319.38
1
 30.68% 

֟‪ ̂҆ᾝ̃ 197,592.70 61,200.00
2
 30.97% 

2015   Ḥ  

ҙ ῀̂҆ᾝ̃ 4,303,013.90 1,274,256.79
3
 29.61% 

̔ 

1ȁ ֟ Ḥ ֟ *30%̕ 

2ȁ ֟‪ ֜ ᴇ 61,200.00҆ᾝ̕ 

3ȁ ҙ ῀ Ḥ ҙ ῀*30%Ȃ 

҉̆ Ὲ 2015 ҉ ҉ Ὲ 2015 Ⱶ

ᶛҹ 50%Ȃ ȇ Ⱳ Ȉ ̆ ֜ Ҍ

֟ ̆p ᴍ ӯ ֟̆ ֜Ҭ ᴪ

ᴪ Ȃ 

 

ȁ ֜ Ҍ Ṣ ҉  

֜ ╠ Ὲ̆ қ └ֲ̕ ֜ Ὲ

’̆ ֜ ̆Ὲ ׅ қ └ֲ̆ Ὲ

қ └ֲ Ȃ ֜ Ҍ ȇ Ⱳ Ȉ ҈

Ṣ ҉ Ȃ 

 

ԓȁ ᴍΐᵣ ’ 
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№ҹ ӯ ᴍ תּ ᴍ ΐ̆

ᵣ Ҋ̔ 

̂ѿ̃ ᴍ ṿ 

ᴍҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ 1.00

ᾝȂ 

̂ԋ̃ ᴍ ᴇᶭ ȁ ᴇ ‰ ᴇ  

Ҭ ᴪȇ҉ Ὲ ҍ ḱ Ȉ ̆

ᴍ ӯ ֟ № ȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ҉ Ὲ

Ⱶ ҙⱵ Ⱳ Ȉ ῏ תּ̆ №

ȇ҉ Ὲ ├ Ⱳ Ȉȁȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉȁ

ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ Ȃּת №ҍ ӯ

֟ № №≢ ᴇ̆ ҹң Ȃ ԍ ̆ ᴍ ᴇ Ҋ  ̔

1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ᴇ ‰ ҹ ҂ Ԋᴪ ῇ ᴪ

‗ Ὲ Ȃ 

҉ Ὲ ҍ֜ ѿ ̆ ᴇ ҹ 9.71ᾝ/ ̆

Ҍᵞԍ ֜ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%̂ ֜

ᴇ Ὲ ҹ̔ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ÷ ᴇ ‰ ╠ 20ҩ֜

҉ Ὲ ֜ ̃Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕ Ȃ 

҉ Ὲ қ ᴪ ֜ ‗ Ὲ Ҭ ᴪ ‰

֜ ╠ ₮̆ Ҋ↓ ӊѿ ҉̆ Ὲ Ԋᴪ ᴇ ѿ

̔ 

̂1̃ ᴋѿ֜ ╠ 30ҩ֜ Ҭ 20ҩ֜
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ԍ҉ Ὲ ֜ Ả 2015 11 9 ̂ 2,191.60

̃ 10%̕ 

̂2̃Ҭ ῃ Ғ ῃ ̂H20208.CSĨ ᴋѿ֜ ╠

30 ҩ֜ Ҭ 20 ҩ֜ ԍ҉ Ὲ ֜ Ả

2015 11 9 ̂ 13,883.15 ̃ 10%Ȃ 

Ԋᴪ‗ ᴇ ↕̆ ֜ ᴇ ҹ ᴇ ‰

╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ
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‰ ҍ ҹ‰Ȃ 

2ȁ ᴍּת  

תּ ҹ ᴇ 2 תּ Ҍ

61,200.00҆ᾝ ̆ ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

 

Έȁ ᴍ  

1ȁ ӯ ֟ ᴍӊ  

ῒ ֜ ᴍ ҉̆ Ὲ

ᴍ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

҉̆ Ὲ ҹⱲ ᴍ ᶫ ꜛ Ḃ≠̕

֜ ҉ Ὲ ᴍ ⁞ ̆ ȇῈ Ȉȁȇ

├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉ ȁ ȁ ȁ

ᴆץ ҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

2ȁּת ᴍӊ  

⇔ ȁ ῒ ֜ ᴍ ̆ תּ

ᴍ 36ҩ ῤҌ

Ȃ 

҉ ֜ ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 

̆֜ Ҭ ᴍ
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῏ ȁ ֜ ↕Ⱳ Ȃ 

Ҭ ᴪ ֜ Ҍ ̆֜

Ҭ ᴪ ֜ ḱ ԇ Ȃ 

 

҂ȁҙ ễ 

֜ ̆ ֟ қ ֟ ῏ ≠ ’ ԅ Ȃ 

ҍ֜ ԅȇ ≠ ễ Ȉ̆Һ ῤ Ҋ̔ 

1ȁҙ  

֜ ҙ ҹ 2016 ȁ2017 2018 Ȃ 

̆ Ḥ 2016 ȁ2017 ȁ2018 ‪≠ №

≢Ҍᵞԍ 15,800.00 ҆ᾝȁ27,500.00 ҆ᾝȁ38,500.00 ҆ᾝȂ ȇ ֟ ᵀ

Ȉ₮ΐ ≠ ԍ҉ ≠ ȇץ↕̆ ֟ ᵀ Ȉ ≠

ᵬҹ ≠ Ȃ‪≠ Ḥ

ԍ Ὲ қ ‪≠ Ȃ ҉ ≠ ̆ΐᵣ ₮ ֟ 2016

ȁ2017 ȁ2018 ‪≠ №≢Ҍᵞԍ 15,800.00҆ᾝȁ27,500.00

҆ᾝȁ38,500.00҆ᾝȂ 

̆ ԍ 2016 12 31 ӊ ҙ̆

≠ ễ ȇץ̆ ֟ ᵀ Ȉ ≠ ᵬҹ ≠ Ȃ 

2ȁ ‪≠  

ҍ ѿ ̆ ҙ ѿҩᴪ ҩ

ῤ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ Ḥ

‪≠ ’ ₮ΐȇҒ ȈȂ 

Ḥԍ ῤ ‪≠ Ҋ ‰ ̔ 

̂1̃ Ḥ Ⱶ └ ȇᴑҙᴪ ‰↕Ȉ ῒז ȁ

̕  
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̂2̃ ȁ ҉ Ὲ ᴪ ȁᴪ ᵀ ̆ ↕̆

҉ Ὲ ‰̆ ῤҌ Ḥ ᴪ ȁᴪ ᵀ  ̕

̂3 ‪̃≠ Ҭ ԍ Ὲ қ ‪≠ Ȃ 

3ȁ ≠ ҍ ≠ ӥ ễ  

̂1̃ ᴍ ӯ ֟ ̆ ȇ ≠ ễ Ȉ ≠ ễ

ῤᴋѿᴪ ̆ ֟ ‪≠ ԍ

‪≠ ↕̆ ễȂ Ḥ

‪≠ ԍ ԍ ‪≠ ̆↕ ễȂ 

̂2̃ ̆ ῤ ễ ҹ̔ 

ễ =̂ ‪≠ ̇

‪≠ ̃/ ễ ῤ ‪≠ × ᴇ̇ ễ  

֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

̂3̃ ễ ԍ ԍ 0 ̆ 0 ṿ̆ ễ

Ҍ‖ Ȃ 

̂4̃ ễ ῤ҉ Ὲ ץ №

҉ Ὲ ᴍ ↕̆ ễ ᴍ ҹ̔ ҉ Ὲ

ễ ᴍ ×̂ 1+ ᶛ̃Ȃ 

̂5̃ ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№

ễ̆ Ὲ ҹ̔ ễ ̗̂ ễ ᴍ ̇ ễ

ᴍ ̃× ᴇ Ȃ 

̂6̃ ȇ ≠ ễ Ȉ ≠ ễ ῤᴋѿᴪ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ ễӈⱵȂ ҉

ễ ₮ ễ ץ ֜ ֜ ᴇҹ Ȃ 
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4ȁ⁞ṿ ễ  

̂1̃ ≠ ễ ̆ ᴪ ԊⱵ Ḥᶭ

Ҭ ᴪ ῏ ῏ ᴆ ⁞ṿ ̆

≠ ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞ṿ

ȈȂ ᴆ └ ̆ ↕ȇ⁞ṿ Ȉ

ᵀṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

̂2̃ ⁞ṿ ҹ̔ ֟⁞ṿ >≠ ễ ῤ ễ

ᴍ × ᴇ ̅ ễ ̆↕ Ҋ

ễ № ᴍȂ ễ ᴍ ̗̂ ⁞ṿ — ễ

̃÷ ᴇ ̇ ễ ῤ ễ ᴍ ̂ ╠ Ὲ ễ

ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

̂3̃ ֟⁞ṿ = ֟ ֜ ᴇ ̇ ֟ ᵀṿ̂

ῤ ȁ⁞ ȁ ҍ ≠ № ̃Ȃ 

≠ ễ ῤ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

̂4̃ ≠ ễ ѿҩ ȇ⁞ṿ Ȉ ₮ΐ ҈

ҩ ᵬ ῤ ễӈⱵȂ ᵥ̆ ֟ ֟⁞ṿ

ễҍ ≠ ễ Ҍ ֜ ᴇȂ 

5ȁῒז ’ ễ 

ȇ ᴍ ӯ ֟ Ȉ ̆ ԍῒ

҉ Ὲ ᴍ ‟ ȁ └ ῒז └ Ҍ ̆

҉ Ὲ ᴍ ׆ ῒ ᴍҌ ץ ῃ ȇ ≠ ễ

Ȉ ễӈⱵ ̆↕ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ ễ

ץ̆№ ễȂ 

̆ ᴍ ễ ↕̆ № ᴍ ҉ Ὲ №

≠ ᵬ ̆ Ὲ ҹ̔ = ễ╠

≠× ễ ᴍ Ȃ 
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6ȁ ễ  

̂1̃ ≠ ễ ⁞ṿ ễ ̆҉ Ὲ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ̆ ҉ Ὲ ΐ ├ ῏ҙⱵ

ᴪ ԊⱵ ễ ᴍ ̆ ҉

Ὲ ᴍ⅞ ҉ Ὲ Ԋᴪ Ғ ̆ №

ᴍҌ֣ ‗ ӞҌ֣ ≠№ Ȃ 

̂2̃ ≠ ễ ғ ễ ᴍ ̆҉ Ὲ

ңҩ ῤ ᴍ Ԋ қ ᴪȂ Ԋ

қ ᴪ ̆҉ Ὲ ץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ

ᴍ ԇץ ̕ қ ᴪ ᴍ ↕̆҉ Ὲ

қ ᴪ‗ Ὲ 10ҩ֜ ῤӥ ̆ ⌠

5 ҩ֜ ῤ ԍ҉ ᴍ ҉ Ὲ қ ᴪ

Ύ ῒז қ ҉̆ Ὲ ῒז қ ῒ ᴍ

҉ Ὲ ᴍ ᴍ ᶛ ᴍȂ 

̂3̃ ῤ ễ̆↕҉ Ὲ ȇҒ

Ȉ ῤӥ ễ Ȃ ⌠҉

Ὲ ԋ ῤ ץ ῒ ễ ѿ ῀

҉ Ὲ Ȃ 

7ȁ ᴋ 

ȇ ≠ ễ Ȉ ̆ᴋᵥѿ ȇ ≠ ễ Ȉ ӈ

Ⱶ ῒז ̆ ễ ᴋȂ ȇ ≠ ễ Ȉ

҉ Ὲ ȁ ט ễ ᴍ / ̆҉ Ὲ

ѿ ễ ҆№ӊԓ ҉ Ὲ ט Ȃ 

 

ῇȁ Ḥ ᵀ ’ 

Ҭ ᵀ ῏ ȁ ֟ ᵀ‰↕̆ ȁ ȁῈ

↕̆ Ὲ ᵀ ̆ ᵀ ̆ Ḥ 30% қ
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ᵀ ‰ ᴇṿ ԅ ᵀ ₮̆ΐԅҬ [2016] 326 ȇ ᵀ

ȈȂ 

֟ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

204,108.43҆ᾝ̕ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

205,086.69 ҆ᾝȂ ᵀ ֟ ᵀṿᵬҹ ᵀ ̆

Ḥ қῃ ᴇṿҹ 204,108.43 ҆ᾝȂ Ḥ 30% қ ᵀṿҹ

61,232.53҆ᾝȂ 

 

Ӝȁ ҉ Ὲ  

̂ѿ̃ ҉ Ὲ  

2015 12 31 ҉̆ Ὲ ҹ 946,901,092 ̆

֜ ̆ Ὲ 63,027,806 ԍ ӯ ֟̆

63,027,806 ԍּת Ȃ ᴍ ӯ ֟╠ Ὲ

Ҋ ̔ 

қ 
֜ ╠ 

֜  

̂Ҍ ̃ ̂ ̃ 

(  ̃  ( ̃  ( ̃  

Ҭ

Ὲ  
131,917,569 13.93% 131,917,569 13.06% 131,917,569 12.29% 

Ҭ

Ὲ  
90,465,984 9.55% 90,465,984 8.96% 90,465,984 8.43% 

֤ Ḥ 

Ὲ  
86,300,019 9.11% 86,300,019 8.55% 86,300,019 8.04% 

Ὲ  
68,531,663 7.24% 68,531,663 6.79% 68,531,663 6.39% 

⇔ҙ

ᴋῈ  
- - 63,027,806 6.24% 63,027,806 5.87% 

⇔

ᴩᴑҙ

̂ ᴩ̃ 

- - - - 34,191,555 3.19% 

ᵩ

ᴑҙ̂ ᴩ̃ 
- - - - 28,836,251 2.69% 

ῒז A қ 569,685,857 60.17% 569,685,857 56.41% 569,685,857 53.09% 

 946,901,092 100% 1,009,928,898 100% 1,072,956,704 100.00% 
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֜ Ὲ̆ қ └ֲ Ὲ̆ ׅ

қ └ֲȂ 

̂ԋ̃ ֜ Ⱶ  

2015 ץ ẫᴪ ₮ΐ 2015 ȇ

Ȉ̆ ╠ Ὲ Һ Ⱶ Ҋ̔ 

 
2015  

҉ Ὲ   

ꜚ  1.14 1.00 

ꜚ  0.75 0.66 

֟ ṽ  79.39% 81.80% 

 48.06 64.23 

 15.38 12.22 

≠  2.94% 2.94% 

‪≠  -0.87% -0.87% 
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2016 4 1 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

3ȁ֜ ‗  

ῤ ‰ҍ Ҋ̔ 

2016 4 1 ̆ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

̂ԋ̃  

ӥ ӊ ̆ ᵖҌ ԍ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ȃ 

 

ѿȁ ֜ ҉ Ὲ └  

֜ ╠̆Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁ

ȇ ├֜ ҉ ↕Ȉ ῒ ῏ ȁ ᴆ ̆Ҍ

Ὲ ֲ ̆ ẫῃῈ ῤ └└ ̆ ῀

Ὲ ꜚ̆Ḇ ԅῈ ᵬ̆ ԅῈ ȂῈ

’ ȇ҉ Ὲ ‰↕Ȉ ȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ

Ȃ 

̂ѿ̃ қҍ қ ᴪ 
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֜ ̆Ὲ қ ȇῈ Ȉ ῒ ᴍ֣

ᵝ̆ ӈⱵ Ὲ̕ Ҥ ȇ҉ Ὲ қ ᴪ ↕Ȉ ȇῈ

қ ᴪ Ԋ ↕Ȉ ̆ ȁ қ ᴪ̆ Ḡ қ

ᶏ ̆ қ̆℗ Ḡ қ ҍ ̆ Ḡ қ ᴪ

‗ ⌠ Ȃ 

̂ԋ̃ қȁ └ֲҍῈ  

2015 12 31 ҉̆ Ὲ Ҍ қҍ └ֲȂ

ѿ қҹҬ Ὲ ̆ ҉ Ὲ ᴍ ᶛ 13.93%Ȃ

֜ Ὲ̆ қ └ֲ Ὲ̆ ׅ қ

└ֲȂ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏

қ ῒ῏ ֲḠ Ȃ 

̂҈̃ Ԋҍ Ԋᴪ 

2015 12 31 Ὲ̆ Ԋᴪֲ ҹ 9ֲ̆ῒҬ Ԋ 3ֲ̆

Ԋᴪ ֲ ֲ ȁ ȇῈ Ȉ Ȃ ᵝ Ԋ ᶭ

ȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ ᵬ ↕Ȉȁȇ ├֜ Һ ҉ Ὲ

ᵬ Ȉ ᵬ̆₮ Ԋᴪ қ ᴪ̆אָאל ӈ

Ⱶ̆ ⱴ ῏ ̆ ῏ Ȃ 

֜ ̆Ὲ Ҥ ȇῈ ȈȁȇῈ Ȉ ̆

Ԋ ̆ ḠῈ Ԋ ҽῈ ȁῈ ȁῈ ȁ ̕ ᵝ Ԋ֞

אָאל ӈⱵȂ 

̂ ̃ Ԋҍ Ԋᴪ 

2015 12 31 ̆Ὲ Ԋᴪ Ԋ 3 ̆ῒҬ ף Ԋ 1

̆ Ԋᴪ ֲ ֲ ȁ Ȃ ᵝ Ԋ ȇ Ԋ

ᴪ Ԋ ↕Ȉ ̆ ̆ Ὲ ֜ ȁ῏ ֜ ȁ

Ⱶ ץ’ Ԋȁ ֲ Ȃ 

֜ ̆҉ Ὲ Ҥ ȇῈ Ȉ ȇ Ԋᴪ Ԋ

↕Ȉȁȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ ℗׆̆ Ὲ
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≠ Ҭ қ ₮ ̆ ѿ ⱴ Ԋᴪ Ԋ └ Ḇ̆ᶏ Ԋ

Ԋᴪ ̆ Ḡῒ Ὲ Ⱶץ Ὲ Ԋȁ ῒז

ֲ ȁ ̆ Ὲ қ Ȃ 

̂ԓ̃ ᴇ ꞉ └ 

Ὲ ԊᴪҊ ҍ ᴪ Ὲ Ԋȁ Ԋȁ ֲ

Ὲ̆ ᵣ └ ᵣ └ ̆ ῀ҍᴑ

ҙ ҙ ̆ ֲ ᴋῈ ȁ ̆ ȁ Ȃ 

̂Έ̃Ḥ ҍ  

Ὲ Ҥ ῏ ץ ȇῈ Ȉ ̆ ȁ‰ ȁ ȁ

Ὲ ȁ ῏Ḥ ̆ Ὲ Ԋᴪ ӥ Ḥ ᵬ̆ Ὲ

ҍ ῏ ̆ қ ̆ ̆ ᶫῈ

̕ ̂www.cninfo.com.cñ Ḥ ̆ ḠῈ

қ ץ ᴪ Ḥ Ȃ 

҉̆ ֜ Ҍ ҉ Ὲ Ḡ ẫῃ ֲ Ȃ 

 

ԋȁ Ⱶ Ḡ  

҉ Ὲ ├ ᴋ ֜ Ⱶ ̆ ├

Ҭ ᴪ ‰ᶭ ̆ΐ Ḡ Ȃ 

 

҈ȁ ῏ Ạ₮ Ԋ  

Ԋ   Һ ῤ  

῏ԍ ᴍ

 

 
ΐᵣ ӥ“ ԓ ᴍ ’”ӊ“ԋȁ

ᴍΐᵣ ’”ӊ“̂ ̃ ᴍ ”Ȃ 

⇔

 

ΐᵣ ӥ“ ԓ ᴍ ’”ӊ“ԋȁ

ᴍΐᵣ ’”ӊ“̂ ̃ ᴍ ”Ȃ 

ҙ

ễ  
 

ΐᵣ ӥ“ ҂ ֜ Һ ῤ ”ӊ

“ԋȁ ≠ ễ Һ ῤ ” 

῏ԍ ᾧ ҙ

Ԉ ₱ 
 

ΐᵣ ӥ“ ѿ ҙ Ԉ ῏ ֜ ”ӊ“ѿȁ

֜ ҙ Ԉ ”ӊ“̂ ԋ̃ ֜ ҙ
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Ԉ ’”Ȃ 

⇔

 

ΐᵣ ӥ“ ѿ ҙ Ԉ ῏ ֜ ”ӊ“ѿȁ

֜ ҙ Ԉ ”ӊ“̂ ԋ̃ ֜ ҙ

Ԉ ’”Ȃ 

῏ԍ ᾧ

῏ ֜

 

 

ΐᵣ ӥ“ ѿ ҙ Ԉ ῏ ֜ ”ӊ“ԋȁ

֜ ╠ ῏ ֜ ’ ‗ ”ӊ“̂ ̃ ֜

̆҉ Ὲ ҍ֜ ῏ ֜ ’”Ȃ 

⇔

 

ΐᵣ ӥ“ ѿ ҙ Ԉ ῏ ֜ ”ӊ“ԋȁ

֜ ╠ ῏ ֜ ’ ‗ ”ӊ“̂ ̃ ֜

̆҉ Ὲ ҍ֜ ῏ ֜ ’”Ȃ 

῏ԍ ԓ

Ҍ

῏Ԋ

₱ 

 

֜ ῒҺ ֲ ԓ Ҍ ⌠

̂ҍ ├ ῏ ȁ̃⅝Ԋ ҍ

῏ Ԋ ᴂ ’Ȃ 

⇔

 

֜ ῒҺ ֲ ԓ Ҍ ⌠

̂ҍ ├ ῏ ȁ̃⅝Ԋ ҍ

῏ Ԋ ᴂ ’Ȃ 

῏ԍ

Ḥ ᴍ

Ὲ ᴍ

Ҍ ᴍף

ҹ

₱ 

⇔

 

⇔ ԍ ֜ ᴍ

ԍ ̆Ҍ ԍ҉ Ὲ ̆

֜ ᴍҌ ף ҹȂ 

Ҍ ≠

֟

ῤ

֜  

҉ Ὲ

Ԋȁ Ԋȁ

ֲ  

Ҍ ֜ ῤ Ḥ ץ ≠ ֜ Ḥ

ῤ ֜ Ȃ 

 
Ҍ ֜ ῤ Ḥ ץ ≠ ֜ Ḥ

ῤ ֜ Ȃ 

ẫᴪ

ԊⱵ

 

ᴍ Ὲ

Ḥ Ὲ ▼ᵩ30% Ԋ Ả ╠Έҩ ῤӯ

̆ᵖῒ ҹ2016 1 5 Ȃῒӯ

ҹ ԍ ӊ╠ ғ̆ ԅ ᴋᵥ ῏

Ḥ ’Ҋ ᵬ ̆ Ὲ Ḥ

∞ ҹ Ҍ̆ ≠ ֟

ῤ ֜ ӊ Ȃ 

ᴆ

ȁ‰ ȁ

ӥ 

҉ Ὲ ῃ

ᵣ Ԋ 

Ὲ Ԋᴪῃᵣ Ԋ ȇ Ḥ ᴍ Ὲ

ᴍ ӯ ֟ תּ ῏ ֜ ӥȈȁ

ᴍ ӯ ֟ תּ ῏ ֜

ᴆῤ ȁ‰ ȁ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ᶫ ȁ‰

ҩ≢ ᴋȂ 

 

ҹ Ḥ ᴍ Ὲ ᴍ

ӯ ֟ תּ ῏ ֜ ᶫ ῏Ḥ

ȁ‰ Ҍ̆ Ẋ ȁ

̕ Ὲ ᶫḤ ȁ‰



 

24 

ҩ≢ ᴋȂ 

῏ԍ Ḥ

ᴍ

Ὲ Ҍ

ȇ῏ԍⱴ ҍ

҉ Ὲ

֟ ῏

֜

Ȉ 13

ӊ ₱ 

҉ Ὲ ῃ

ᵣ Ԋȁ Ԋ

ֲ ̕  

Ὲ ᵬҹ Ḥ ᴍ Ὲ ᴍ

ӯ ֟ תּ ῏ ֜ Ҋץ̂ “

֟ ”) ֜ ̆ Ὲ ῒҺ ֲ

ᵬ₮ Ҋ ̆ ҩ≢ ᴋ̔

1ȁ Ὲ ῒҺ ֲ Ҍ ֟

῏ ῤ ֜ ᶶ ӊ Ȃ2ȁ

Ὲ ῒҺ ֲ Ҍ Ҭ ᴪ

῏ᶭ ⅝Ԋ ᴋӊ Ȃ3ȁ Ὲ ῒҺ

ֲ Ҍ ᶭ ȇ῏ԍⱴ ҍ҉ Ὲ ֟

῏ ֜ ȈҌ ҍᴋᵥ҉ Ὲ

֟ Ȃ 
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ԋ   

 

ᴇῈ ̆ ӥ ῒזῤ ҍ ӥ

῏ ᴆ ̆ ≢ Ҋ ̔ 

ѿȁҍ ῏  

1ȁ֜  

֜ ᴆ ̆ ᵖҌ ԍ қ ᴪ

֜ ‰ȁҬ ᴪ ֜ ‰ Ȃ ֜ ҉

‰ ҉ ‰ Ҍ ̆ ⱳ ҉

Ȃ 

2ȁ֜  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ ̆

ῤ ₮ ׆ ↕

ץ ץ Ҥ ᴋᵥѿ ҙ ↕̆ ӥ

ѿ ᴍ ӯ ֟ ץ Ȃ ֜ ֜

ѿ ̆↕ ֜ Ȃ 



 

26 

ᵀ ῏ ̆p ׅ ₮ ’ҍ ᵀẊ Ҍѿ ̆ ≢

ꜚȁ ҙ ̆ ≠ Ҍ⌠ ֟ ᵀ ̆ ₮

֟ ᵀṿҍ ’Ҍ Ȃ ֜ ֟ ≠

ⱬ ⌠ ֟ ᵀṿ Ȃ 

4ȁ ≠ ῤ ֟ ᵀ Ҍ  

҉ Ὲ ҍ Ḥ 30% қ ȇ ≠ ễ Ȉ̆

Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 15,800.00҆ᾝȁ27,500.00҆ᾝȁ

38,500.00҆ᾝ̆ғ Ḥ 2016 ȁ2017 ȁ2018

‪≠ Ҍᵞԍ ‪≠ Ȃ 

ᵀ ᵀ Ҭ Ҥ ᵀ ῏ ̆ אָאל

̆ᵖׅ ’ҍ ᵀẊ Ҍѿ ̆ ≢ ꜚȁ

ҙ ȁ Ԉ ’ ᶏ̆ ≠ Ҍ⌠ ֟ ᵀ

̆ ₮ ֟ ≠ ῤ ῀ҍ ’Ҍ

֟ᵀṿ ׆̆ ҉ Ὲ қ≠ Ȃ 

5ȁҙ ễ  

֜ ֟ ֟ ᵀ ᵬҹ ᴇ ᶭ ̆

ԍ ᵀṿ ᵬҹ ᴇᶭ ̆p ֜ ׅ ҍ҉ Ὲ

ԅ ễ Ȃ№≢ Ḥ 2016 ȁ2017 2018 ѿ

ȇҒ Ȉ₮ΐ ̆ ֟ ≠ ễ ῤ

ԍ Ὲ қ ‪≠ ᵞԍ ‪≠ ̆

῏֜ Ὲ ễȂ Ὲ ҍ ≠ ễҺᵣ ԅ ҙ

ễ ̆p ԍ ꜚȁῈ ץ ҙⱵ ֟

‪≠ ᵞԍ ‪≠ ̆ ≠ ễҺᵣ ҙ ễ

̆↕ ҙ ễ Ȃ 

6ȁּת ᵞԍ  

ᵬҹ֜ ѿ № ҉̆ Ὲ ⇔ 2 ץ
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ᴇ ᴍּת תּ̆ Ҍ 61,200.00҆ᾝ̆ תּ

ԍ Ὲ Ḥ ҹᵣ ȁ ᾟ

ꜚ ễ Ȃΐᵣּת Ὲ Ⱶ ’ȁ

̆ԍ ֟ Ԋᴪ ӊ╠ Ȃ 

֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ⁞ תּ תּ̆ ≠ Ҍ

Ȃ 

7ȁּת ῏  

֜ תּ תּ̆ ԍ Ὲ Ḥ

ȁ Ḥ Ὲ ҹᵣ ȂῒҬ̆ ҹᵣ

≠ ҹ 4.40%̆ ᵞȂῒ Һ № ҙ ᵣ

≠ ᵞ̆ Ḥ 2014 2015 Ⱶ ῒ ≠ №

≢ҹ 2.45%ȁ2.55%̆ ҹᵣ ≠ Ḥ

ῤ ≠ Ȃ 

 

ԋȁ ֟  

1ȁ Ԉ  

№ ̆ Ḥȁ ȁҬ ȁ ⱬ ῃ №

ᴍ ̆≠ ᴨל ҍ ԈȂ ̆ ҍ

ῤ Ԉ̆ ⱬ Ḥ ΐ ѿ ᴨ̆ל

ῤ ῃ № Ȃ ̆ Ӟ

ᴰ № ҙ ‖₯Ȃ 

Ԉ Ҋ̆ Ḥ ᶫ ȁ ȁ֟

ȁ֟ ȁ ȁ ⅞ȁ ȁḤ Ⱶ ѿ ‗ ҍ

Ҭ ꜚȁҬ ḤȁҬ ץ ҉ȁ Ҋ ῏ ԅ

ᵬ῏ ̆ ҹῈ Ԉ Ҋ Ȃ Ҍ ≢

ҙ ȁ ̆ ̆
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ץ̆ ῤ ̆ Ὲ

ԈҬҌ Ḡ ╠ Ԉᴨ̆ל Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

2ȁ ҙ Ҋ  

ῤ ҙ Ԉ ⱴ▲̆ Ӟ

Ȃ ╠̆ Һ ῃץ № ȁ ᶫ Ḥ

└҈ ҹҺ̆ ף ᴍ ᴍ Ȃᵖ ̆ ╠

ῐ ̆ ף ‖₯ Ȃ ̆ ̆ ᴰ ҙ

⌠Ҍ Ȃ № ӞҌᶛ ̆ ῐ Ҍֽᶏ ף

ᴍ Ҋ ̆ ᴇ Ӟᶏ ᴰ ף ≠ ⌠ѿ Ȃ2012

ӊ ̆ ῤҺ № ₮ ῀ ≠Ҋ ’Ȃΐᵣ

’ Ҋ̔ 

Ὲ  2015 ╠҈  2014  2013  

 3.33% 3.01% 7.11% 

 3.17% 3.45% 6.5% 

№ ҙ Ҋ ᶏ № ҙ₮ ≠Ҋ ’̆p

╠ № ׅ Һ ᵝ̆ ᶏ 2012 ᵞ ̆ №

Ӟ ⌠ԅ 48%Ȃ ╠Ҭ T4-T6 ̆ №

ᶏ Ҋ ̆№ ȁ ȁ Ⱶ ⱬ ᴨל

T4-T6 ץ Ȃ 

3ȁ ꜚԑ ҙⱵ ꜚ Ḥ ҙⱵ  

╠̆ Ḥ ꜚԑ ҙⱵ ꜚ Ḥ ҙⱵ ԍ ῀ Ȃ

ꜚԑ ҙⱵ̆ ḤҊ Ὲ ҹԅ

῀ ̕ ꜚ Ḥ ҙⱵ╠ Ӟ ῀ ̆ ֲ

Ȃ ᴑҙҬ̆ Ḥ ↓╠↓̆

100҆̆ ῀Ӟ 1.2ַᾝȂp ҩ ᵣ ҍ҈

ԈҬ ̆ ῃ ῀ ҉ ≠ Ȃ 

4ȁ  

2014 3G 4G ̆3G ᴍ ▲Ҋ ̆ѿ֓
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҈ ȁ ֒ȁ ᵞ̆ ֟ ȁ ҹȁ ȁ ֟

´ ̆Ὲ ף №Һ ̂ ҈ ̃ Ȃ ԍ

҈ ᵬ ̆ Ȃ2014 Ὲ ⱬ

3G֟ ̆Һ ᵞᴇ ץ ֟ ̆ᶏ ֟

≠ ⌠ѿ Ȃ 2015 ̆Ὲ ⱬ ̆ ғ

2016 Ḥ ᴨ ̆Ὲ ⱴ῏ ȁ ȁ

ῤ ̆ Ὲ № ῀ ҉ ̆ ⁞

Ȃp Ὲ ₮ Ҋ ̆

Ҋ ׆̆ Ὲ Ⱶ Ҍ≠ Ȃ 

5ȁ֟  

ꜚ Ḥ ҙ ̆ ȁҩ ̆ ֟ ⇔

̆ ԍ ȁ ץ Ԉ ₮Ҍ ↓

֟ ᶏ̆ ף ⱴ Ȃ Ḥᶭ

Ⱶᵣ ȁᾢ Ḥ ֟ Ҭ Ḥ ̆ Ạ

₮№ ∞ ҹ̆Ὲ ֟ ᶫ‗ ᶭ ̆ Ὲ ᶫ֟

֟ └ ץ̆ ֟ Ȃ Ὲ ’ȁ֟

ל ̆֟ ₮ Ẓ ̆ Ὲ ₮ №֟ ̆

Ὲ ’Ȃ 

6ȁ  

Ὲ ᶭ ҍ ҙⱵ ᵬ ץ’ Ḥ ≢ ԇ ѿ Ḥ

̆ ԇ ѿ ҹ 10-20 ̆ ԇ῏ ҹ 1

ҩ ̆ 1ҩ Ȃ׆ ҈ ῀ҍ ֟ ᶛ

̆ Ҋ ᵖ̆ל Ҍ ̆ ᶭ

Ὲ ҙⱵ Ⱶ ’ Ҍ≠ Ȃ 

҆ᾝ 

   2015  2014  2013  

‪ṿ̂҆ᾝ̃ 64,608.04 115,107.15 141,096.86 

֟ ᶛ 5.65% 11.80% 13.44% 

ҙ ῀ ᶛ 1.52% 3.39% 4.84% 
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7ȁ ꜚ  

Ὲ ҙⱵ ̆ Ҋ ҙ̆Ⱶ Һ ᶭ

̆Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ Ȃ Ḥᵬҹ҈ ȁ ҹȁ

ῃ № ̆ ̆

ѿ ̆ Ὲ ט ҙ̆Ⱶ

Ữ Ȃ 

̂2̃ № ҙⱵҬ̆ Ὲ № ᵬғḤ

ԇѿ ̆ Ȃ 

̂3̃῏ ⱵҬ̆῏ ̆ ԍ῏ Ḥ ̆

Ὲ ԇῒ ̆ Ȃ 

̂4̃ Ὲ Ⱶ ̆ ֟ ҙ

Ⱶ̆ ╠ ῀Ȃ 

╠Ὲ Һ ԍ ̆ ҈ Ḥ ֟

ṽ ҉ ̆ל ֟ ṽ Ȃ ҙⱵ ̆

ⱴ ꜚ ̆ ҙⱵ Ҍ ̆ ꜚ ̆ Ὲ Ҍ≠ Ȃ 

8ȁ  

ҹ ҙ Ὲ ҙⱵ ̆Ὲ ⱴ T4-T6 Ȃ

Ὲ Ҋ ץ̆ Ḇ └Ȃ ȁ ȁ

₮ ̕ ԍ ΐ ̆ └ȁ

ȁ Ὲ ֟ Ҭ ₮Ȃ Ҍ

└ ̆⁞ ȁ ᴇ ̆ ᶏ Ὲ

ҳ Ȃ 

Ὲ ԅῃ ̆ ῃ 80,000 ץ ҹҺ

Ȃ Ὲ └ ԅҤ № └ ̆ ԅ ₮ȁ ₮ȁ

 ȁ ҩ Ȃ ῤ̆Ὲ ₮ №

Ҍ ’Ȃp ׅ ԍ№ ̆ └
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Ҍⱬ̆ № └Ҍⱬ Ȃ 

9ȁҤ ᶭ ԍᶫ ᶫ Ҭ  

╠ ḤҙⱵ ῀Һ ᶭ № ῀̆ 2015 № ῀

Ҭ № ῀ № ̆ Ὲ ῀ ≠ ⱬ

̆ Ҭ Ȃ 

̆ ╠ ῤ ᴍ ҹ 20%ҹ ̆

ғ iphone7 2016 Ҋ ̆ ╠

̆ ץ ѿ ҉Ḡ Ḥ ῀Ȃғ ᴇ ̆

≠ ῒז ̆ ҹ Ҭᴨ ̆ № ≠

ꜚⱬȂ 

ᵖ Ḥׅ ԍ ѿᶫ ᶭ ץ iphone7

2016 Ҋ Ҍ Ȃ 

 

҈ȁῒז  

1ȁ҉ Ὲ ᴇ ꜚ  

֜ Ὲ ֟ Ⱶ ’ Ὲ̆ ’

ᴪ ᴇ Ȃ ̆ ȁל ȁ ῤ ȁל

ᶫ ץ ᴪ ᴇ ̆

ȂҬ ├ ԍ ̆ ̆ ᴇ ꜚ ̆

ᴪ Ὲ ᴇṿȂ ӯῈ ╠ ᴇ ꜚ

ᾟ№ ԅ ̆ Ạ₮ ∞ Ȃ 

2ȁῒז  

Ὲ Ҍ ȁ ȁ ῒזҌ Ҍ≠

Ȃ ӥ ̆Ὲ ῏ ̆ ȁ‰ Ὲ

’̆ Ȃ 
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҈  ֜  

 

ѿȁ ֜  

̂ѿ̃Ҭ ̆  

Ҭ Ḥ Ḥ 2013

ῃ 4.2ַ ̆ 5,000ֲַ 2̕014 ῃ 4.5

ַ ̆ 5,800ֲַ ̕ 2015 ῃ 4.7ַ ̆

6,200ֲַ ̆ ₮  Ȃל

ῤ ₃ ̆ ҙ Ḥ 2014 Ḥ

ҙ Ὲ ׆ 2008 6.25ַ 2014

12.8ַ̆ ӊ╠ 53% 95%Ȃ 

95% ̆ᵖ ῃ Ḥ ֟

ҙ ץ ῤ ⇔ ̆ ף ̆

ץ ȁ ҹȁ҈ ҹ └ ᴪ ₮ ץ Ԉ

ⱬȂ ╠ ῤ “ ”ף “  Ȃ”ף

Ҍֽֽ └ ̆ ꜚ Ӟ ┬ ѿ

Ȃ 2G⌠ 4G ̆ף ԅ ꜚ

ꜚⱬȂ Ҭ Ḥ Ḥ Ὲ ̆ ҩ

₮ Ҭ̆ ╠ 3G 9% 2̆G 12% ̆ 4G

↕ 79%Ȃ ̆4G Ȃ3GҙⱵԓ҉ץ 5

30%̆ 4Gң ⌠ 30%ȂҬ 4G 3G

2Ṑ҉ץȂ 2014 ̆4G ῃ ̆ ң⌠҈ ̆4G

“ ”ׅ Ȃ 

̂ԋ̃T4-T6 ̆ҹᴰ Ҋ№ ҙⱵ ᶫ  

Ҭ ̆ ῒ T4-T6 ᵄ ̆

T1-T3 ̆ ӯ Ӟ ̆
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Ҭ ⱴ̆ ⱳ ̆ ᴇᵝӞ Ȃ 

 

╠ № ҙⱵ ̆ ᴇ ҉+ Ҋȁ

+ Ⱶ ԑ Ȃ ֟ Ҍ ̆ᴰ

⌠ѿ ̆ ԍ ῤ T4-T6 ̆ ҉

Ⱶ ⱬҌ ̆ ᵣ ғ ⱬ ̆ ҈

ׅ Һ ᶭ Ҋ ᵣ ̆ Ҋ ҉ᴨל ⱴ Ȃ 

ԍ T4-T6 ̆ᴰ ף ᴨל ̆

ף ᴧ ᵣ ̆ ̆ ̆ ץ

ᾧұ Ҍ Ԉ Ȃ 

̂҈̃“ԑ +”ꜛⱬᴰ ף № ҙⱵ  

“ ҈ԓ” ⅞ ̆ “ԑ +” ꜚ ⅞̆ №֣

̆ Ҋ̆D ≠ץ ῒ

ᵣ ȁ ̆ Ⱶ ȁ ῏ ȁ ⱬ ᴨ̆ל “

+ Ⱶ” “ԑ ” ̆ ≠ ̆ ᴰץ ᴨלҹ ̆

ȇ2006-2020ץ Ḥ Ȉȁȇ Ⱶ ⱲῈ ῏ԍⱴ Ⱶ

Ȉץ Ḥ └ ȇ Ⱶ“ ԋԓ” ⅞Ȉ ҹ ̆
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ҹ Ȃ 

 

ԋȁ ֜  

̂ѿ̃ Ὲ ̆ № ῀  

Ḥᵬҹ҉ Ὲ Ὲ ҹ̆҉ Ὲ ԅ

№ ҙ ῀Ȃ ╠ ῀ Ὲ̆ └ ԅ

₮ԅ ҽ Ὲ ≠ ̆ ᵞ ҙ ̆ ≠ Ȃ 

֜ ╠ Ḥ 70% ᴍ̆ ֜

30% ▼ᵩ ̆ ֜ ѿ ⱴ҉ Ὲ № ҙⱵ

Ȃ 

̆ ῤᴰ № ҙ Ԉⱴ▲̆ Ҭ Ҍ Ȃ

҉ Ὲ ⱴ Ḥ ̆ ꜛԍ ᴑҙ₀ ⱬ̆ ⱴ

Ԉⱬ̆Ὲ ᾟ№≠ ᴨל T4-T6 ̆ ҉

ᵬ ̆ ᴇ ̆Ҍ ≠ ⱬ ⱬȂ 

̂ԋ̃ Ὲ └ ⱬ̆ ѿ Ὲ ҍ҉ Ὲ

≠ ѿ  

֜ ҉ Ὲ Ὲ Ḥ 70% ̆

Ḥҹ҉ Ὲ Ὲ ̆▼ᵩ 30% Һ Ḥ

ᴋῈ ҹ̆ԅ ѿ ҉ Ὲ ̆ Ḥ ҍ҉

Ὲ ≠ ѿ ҉̆ Ὲ ‗ ׆ ᴋῈ ӯ Ḥ▼ᵩ

30% Ȃ 

̆ Ḥ ҹ ῃ Ὲ ҉̆ Ὲ ῒ └

ⱬ ѿ ̆ ԍ ⱴ Ḥ ҙⱵ ⱬ̆ Ḥ ҍ҉

Ὲ қ≠ ѿ ̆ ᵞ ף ֲ ᴨ̆ ҉ Ὲ Ὲ ’̕

Ӟ ≠ԍᾟ№ ꜚῈ Һ ꜚ ̆ Ὲ ≠ ⱬ ҹ̆҉

Ὲ ⇔ ᴇṿȂ 
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҈ȁ ֜ ‗ ‰ ’ 

̂ѿ̃  

1ȁ ‗  

2016 4 1 ̆ ҂ Ԋᴪ ῇ ᴪ ԅ

ᴍ ӯ ֟ תּ ῏ ֜ ӥ ῏ Ȃ 

2ȁ Ὲ ‗  

2016 4 1 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

3ȁ֜ ‗  

2016 4 1 ̆ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

̂ԋ̃  

ӥ ӊ ̆ ᵖҌ ԍ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ȃ 

 

ȁ ֜ ΐᵣ  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 
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̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30% Ȃ Ὲ ҍ

Ḥ 30% қ ȇ ᴍ ӯ ֟ Ȉ̆҉ Ὲ

Ὲ ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ ᵀ ‰ ҹ 2015 12 31 ̆ Ḥ 30%

ᵀṿ ҹ 61,232.53҆ᾝ̆ ֜ ̆ Ḥ 30%

֜ ᴇ ҹ 61,200.00҆ᾝȂ 

֜ ᴇῃ ץ ᴍ ̆ט ᴍᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 90%̆ ῍

63,027,806 Ȃ 

̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

֜ ֜ ᴇ ֜ ΐ ├ ῏ҙⱵ

֟ ᵀ ₮ΐ ֟ ᵀ Ҭ ֟ ᵀṿ ȂῈ ֜

ץ תּ ̆ ץ ֟ ֜ᴇҹᶭ

̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ ‰

ҍ ҹ‰Ȃ 

̂ԋ̃ ּת  

Ҭ ᴪ 2015 4 24 Ὲ ȇ<҉ Ὲ ֟ Ⱳ

> ȁ —— ├ 12 Ȉ̆

҉ Ὲ ᴍ ӯ ֟ תּ № ̆ ᶛҌ

ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ Ȃ 

ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ
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֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔
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Έȁ ֜ Ҍ ֟  

֜ Ὲ̆ ӯ Ḥ 30% Ȃ ҉ Ὲ Ḥ 2015

Ⱶ ֜ ᵬᴇ ’ ῏ Ⱶ ᶛ Ҋ̔ 

2015 12 31   Ḥ  

֟ ̂҆ᾝ̃ 1,119,014.76 343,319.38
1
 30.68% 

֟‪ ̂҆ᾝ̃ 197,592.70 61,200.00
2
 30.97% 

2015   Ḥ  

ҙ ῀̂҆ᾝ̃ 4,303,013.90 1,274,256.79
3
 29.61% 

̔ 

1ȁ ֟ Ḥ ֟ *30%̕ 

2ȁ ֟‪ ֜ ᴇ 61,200.00҆ᾝ̕ 

3ȁ ҙ ῀ Ḥ ҙ ῀*30%Ȃ 

҉̆ Ὲ 2015 ҉ ҉ Ὲ 2015 Ⱶ

ᶛ 50%Ȃ ȇ Ⱳ Ȉ ̆ ֜ Ҍ

֟ ̆p ᴍ ӯ ֟̆ ֜Ҭ ᴪ

ᴪ Ȃ 

 

҂ȁ ֜ Ҍ Ṣ ҉  

֜ ╠ Ὲ̆ қ └ֲ̕ ֜ Ὲ

’̆ ֜ ̆Ὲ ׅ қ └ֲ̆ Ὲ

қ └ֲ Ȃ ֜ Ҍ ȇ Ⱳ Ȉ ҈

Ṣ ҉ Ȃ 

 

ῇȁ ֜ ׅ ҉ ᴆ 

2015 12 31 ̆Ὲ ׅ ȇῈ Ȉȁȇ ├ Ȉ ȇ҉

↕Ȉ ҉ ᴆȂ 

ȇ ├ Ȉȁȇ҉ ↕Ȉ ̆҉ Ὲ № ҌῬΐ

҉ ᴆ “ ᴪῈᴧ ᴍᵞԍῈ ᴍ 25%̆Ὲ

ֲ 4ַᾝ ̆ ᴪῈᴧ ᶛᵞԍ 10%Ȃ ᴪῈᴧҌ ̔̂1̃
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҉ Ὲ ҉ץ10% ᴍ қ ῒѿ ꜚֲ̂̕2̃҉ Ὲ Ԋȁ

Ԋȁ ֲ ῒ῏ ֲȂ” 

֜ ̆Ҍᴪ₮ Ҍ ҉ ᴆ Ȃ 

 

Ӝȁ ҉ Ὲ  

̂ѿ̃ ҉ Ὲ  

2015 12 31 ҉̆ Ὲ ҹ 946,901,092 ̆

֜ ̆ Ὲ 63,027,806 ԍ ӯ ֟̆

63,027,806 ԍּת Ȃ ᴍ ӯ ֟╠ Ὲ

Ҋ ̔ 

қ 
֜ ╠ 

֜  

̂Ҍ ̃ ̂ ̃ 

(  ̃  ( ̃  ( ̃  

Ҭ

Ὲ  
131,917,569 13.93% 131,917,569 13.06% 131,917,569 12.29% 

Ҭ

Ὲ  
90,465,984 9.55% 90,465,984 8.96% 90,465,984 8.43% 



 

40 

̂ԋ̃ ֜ Ⱶ  

2015 ץ ẫᴪ ₮ΐ 2015 ȇ

Ȉ̆ ╠ Ὲ Һ Ⱶ Ҋ̔ 

 
2015  

҉ Ὲ   

ꜚ  1.14 1.00 

ꜚ  0.75 0.66 

֟ ṽ  79.39% 81.80% 

 48.06 64.23 

 15.38 12.22 

≠  2.94% 2.94% 

‪≠  -0.87% -0.87% 

 -0.24 -0.33 

 -0.25 -0.35 

1̔ ԍ Ὲ ‪≠ ץ ֜ ҉ Ὲ

̂Ҍ ̃ ₮Ȃ 

2̔ Ὲ 2014 ᴪ ԊⱵ ̆ 2015 №

2015 ᵩ ᵬҹῃ ᵩ ₮Ȃ 
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̂ ҹ̆ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ӥ̂ ̃Ȉӊ ̃ 

 

 

 

 

 

 

 

 

 

 

Ḥ ᴍ Ὲ  

 

     


	声明
	目录
	释义
	一、普通术语释义
	二、专业术语释义

	第一章  重大事项提示
	一、 本次交易方案概述
	（一） 发行股份购买资产
	（二） 募集配套资金

	二、 本次交易构成关联交易
	三、 本次交易不构成重大资产重组
	四、 本次交易不构成借壳上市
	五、 本次发行股份具体情况
	（一） 发行股份的种类和面值
	（二） 发行股份的定价依据、定价基准日和发行价格
	（三） 发行股份的方式、对象及数量

	六、 发行股份的锁定期安排
	七、 业绩承诺和补偿
	八、 天音通信的评估情况
	九、 本次重组对上市公司的影响
	（一） 本次重组对上市公司股权结构的影响
	（二） 本次交易对财务指标的影响

	十、 本次交易的决策过程和批准情况
	（一） 本次重组已经履行的审批程序
	（二） 本次重组尚需履行的审批程序

	十一、 本次交易对上市公司治理机制的影响
	（一）股东与股东大会
	（二）控股股东、实际控制人与公司
	（三）董事与董事会
	（四）监事与监事会
	（五）绩效评价和激励约束机制
	（六）信息披露与透明度

	十二、独立财务顾问的保荐机构资格
	十三、本次重组相关方做出的重要承诺事项

	第二章  重大风险提示
	一、与本次重组相关的风险
	二、标的资产的经营风险
	三、其他风险

	第三章  本次交易概述
	一、 本次交易的背景
	（一） 中国智能手机市场规模持续增长，换机需求旺盛
	（二） T4-T6市场崛起，为传统线下分销业务提供新机遇
	（三） “互联网+”助力传统国代商分销业务转型

	二、 本次交易的目的
	（一）收购子公司少数股权，增强天音控股在手机分销领域收入占比
	（二）增强对标的公司的控制能力，进一步提高子公司管理层与上市公司利益的一致性

	三、 本次交易的决策过程和批准情况
	（一） 本次重组已经履行的审批程序
	（二） 本次重组尚需履行的审批程序

	四、 本次交易具体方案
	（一） 发行股份购买资产
	（二） 募集配套资金

	五、 本次交易构成关联交易
	六、 本次交易不构成重大资产重组
	七、 本次交易不构成借壳上市
	八、本次交易后仍满足上市条件
	九、本次重组对上市公司的影响
	（一） 本次重组对上市公司股权结构的影响
	（二） 本次交易对财务指标的影响





